
 

 
October 6, 2023 
 
Briarpatch Incorporated 
Regina SK  
 
Dear Mr. Cameron: 

You have requested that we review the general purpose financial statements of Briarpatch Incorporated, which comprise 

the statement of financial position as at March 31, 2023, and the statements of operations, surplus and cash flows for the 

year then ended, and a summary of significant accounting policies and other explanatory information. We are pleased to 

confirm our acceptance and our understanding of this review engagement by means of this letter. 

 

Our review will be conducted with the objective of expressing our conclusion on the financial statements. Our conclusion, 

if unmodified, will be in the form "Based on our review, nothing has come to our attention that causes us to believe that 

these financial statements do not present fairly, in all material respects, the financial position of Briarpatch Incorporated as 

at March 31, 2023 and the results of its operations and its cash flows for the year then ended in accordance with Canadian 

accounting standards for not-for-profit organizations." 

Our Responsibilities 

We will conduct the review in accordance with Canadian generally accepted standards for review engagements, which 

require us to comply with relevant ethical requirements. 

 

A review of financial statements in accordance with Canadian generally accepted standards for review engagements is a 

limited assurance engagement. We will perform procedures, primarily consisting of making inquiries of management and 

others within the entity (as appropriate) and applying analytical procedures, and evaluate the evidence obtained. We will 

also perform additional procedures if we become aware of matters that cause us to believe the financial statements as a 

whole may be materially misstated. These procedures are performed to enable us to express our conclusion on the 

financial statements in accordance with Canadian generally accepted standards for review engagements. The procedures 

selected will depend on what we consider necessary in applying our professional judgment, based on our understanding of 

Briarpatch Incorporated and its environment, and our understanding of not-for-profit standards and their application in the 

industry context.  

 

A review is not an audit of the financial statements, therefore: 

a) There is a commensurate higher risk than there would be in an audit that any material misstatements that exist in the 

financial statements reviewed may not be revealed by the review, even though the review is properly performed in 

accordance with Canadian generally accepted standards for review engagements.  

b) In expressing our conclusion from the review of the financial statements, our report on the financial statements will 

expressly disclaim any audit opinion on the financial statements. 

 

Form of Report 

Unless unanticipated difficulties are encountered, our report will be substantially in the form contained in the Appendix to 

this letter. 

If we determine that a modification to our report on the financial statements is necessary, we will discuss the reasons with 

you in advance.  

Iris E. Howden, CPA CMA 
4927 Helmer Place  
Regina, Sk 
S4X 4R8 
(306) 924-4545 
(306) 924-4546 (Fax) 
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Management's Responsibilities 

Our review will be conducted on the basis that management acknowledge and understand that they are responsible for: 

a) The preparation and fair presentation of the financial statements in accordance with the Canadian Accounting 

Standards for Not-for-Profit Organizations 

a) Such internal control as management determines is necessary to enable the preparation of financial statements that are 

free from material misstatement, whether due to fraud or error; and 

c) Providing us with: 

i. Access to all information of which management is aware that is relevant to the preparation and fair 

presentation of the financial statements, such as records, documentation and other matters; 

ii. Additional information that we may request from management for the purpose of the review; 

iii. Copies of all minutes of meetings of shareholders, directors and committees of directors; 

iv. Information relating to any known or probable instances of non-compliance with legislative or regulatory 

requirements, including financial reporting requirements; 

v. Information relating to any illegal or possibly illegal acts, and all facts related thereto; 

vi. A listing of all related parties and related-party transactions and information pertaining to the measurement 

and disclosure of transactions with those related parties; 

vii. An assessment of the reasonableness of significant assumptions underlying fair value measurements and 

disclosures in the financial statements; 

viii. Any plans or intentions that may affect the carrying value or classification of assets or liabilities; 

ix. An assessment of all areas of measurement uncertainty known to management that are required to be 

disclosed in accordance with MEASUREMENT UNCERTAINTY, Section 1508 of the CPA Canada 

Handbook - Accounting, Part II; 

x. Information relating to claims and possible claims, whether or not they have been discussed with legal 

counsel;  

xi. Information relating to compliance with aspects of contractual agreements that may affect the financial 

statements; and 

xii. Information concerning subsequent events. 

i) Unrestricted access to persons within Briarpatch Incorporated from whom we determine it necessary to obtain 

evidence. 

 As part of our review, we will request from management written confirmation concerning representations made to us in 

connection with the review. 

 

We will communicate any misstatements identified during the engagement other than those that are clearly trivial. We 

request that management correct all the misstatements communicated. 

Confidentiality 

One of the underlying principles of the profession is a duty of confidentiality with respect to client affairs. Each professional 

accountant must preserve the secrecy of all confidential information that becomes known during the practice of the profession. 

Accordingly, we will not provide any third party with confidential information concerning the affairs of Briarpatch Incorporated 

unless: 

• We have been specifically authorized with prior consent; 

• We have been ordered or expressly authorized by law or by the Code of Professional Conduct/Code of Ethics; or 

• The information requested is (or enters into) public domain 

 

In performing our services, we will send messages and documents electronically. You acknowledge that electronic 

communication carries the possibility of inadvertent misdirection, interception or non-delivery of confidential material, or 

infection by a virus. If you do not consent to our use of electronic communications, please notify us in writing. 
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We do not accept responsibility and will not be liable for any damage or loss caused in connection with the interception or 

corruption of an electronic communication. 

 

Use of Information 

It is acknowledged that we will have access to all personal information in your custody that we require to complete our 

engagement. Our services are provided on the basis that: 

a) You represent to us that management has obtained any required consents for collection, use and disclosure to us of 

personal information required under applicable privacy legislation; and 

b) We will hold all personal information in compliance with our Privacy Statement. 

Use and Distribution of Our Report 

Our review engagement report on the financial statements has been issued solely for the use of Briarpatch Incorporated 

and those to whom our report is specifically addressed by us. We make no representations of any kind to any third party in 

respect of these financial statements, and we accept no responsibility for their use by any third party.  

We ask that our name be used only with our consent and that any information to which we have attached a communication 

be issued with that communication, unless otherwise agreed to by us. 

 

Reproduction of Review Engagement Report 

If reproduction or publication of our review engagement report (or reference to our report) is planned in an annual report 

or other document, including electronic filings or posting of the report on a website, a copy of the entire document should 

be submitted to us in sufficient time for our review before the publication or posting process begins. 

 

Management is responsible for the accurate reproduction of the financial statements, the review engagement report and 

other related information contained in an annual report o other public document (electronic or paper-based). This includes 

any incorporation by reference to either full or summarized financial statements that we have reviewed. 

We are not required to read the information contained in your website or to consider the consistency of other information 

in the electronic site with the original document. 

Working Papers 

The working papers, files, other materials, reports and work created, developed or performed by us during the course of 

the engagement are the property of our Firm, constitute confidential information and will be retained by us in accordance 

with our Firm's policies and procedures. 

File Inspections 

In accordance with professional regulations (and by our firm’s policy), our client files may periodically be reviewed by 

practice inspectors and by other engagement file reviewers to ensure that we are adhering to professional and firm 

standards. File reviewers are required to maintain confidentiality of client information. 

Communications 

In connection with this engagement, we may communicate with you or others via telephone, facsimile, post, courier and 

email transmission. As all communications can be intercepted or otherwise used or communicated by an unintended third 

party, or may not be delivered to each of the parties to whom they are directed and only to such parties, we cannot 

guarantee or warrant that communications from us will be properly delivered only to the addressee. Therefore, we 

specifically disclaim and waive any liability or responsibility whatsoever for interception or unintentional disclosure of 

communications transmitted by us in connection with the performance of this engagement. In that regard, you agree that 

we shall have no liability for any loss or damage to any person or entity resulting from: communications, including any 

consequential, incidental, direct or indirect; special damages, such as loss of revenues or anticipated profits; or disclosure 

or communication of confidential or proprietary information. 
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  Conclusion 

This engagement letter includes the relevant terms that will govern the engagement for which it has been prepared. The 

terms of this letter supersede any prior oral or written representations or commitments by or between the parties. Any 

material changes or additions to the terms set forth in this letter will only become effective if evidenced by a written 

amendment to this letter, signed by all of the parties. 

If you have any questions about the contents of this letter, please raise them with us. If the services outlined are in 

accordance with your requirements and if the above terms are acceptable to you, please sign the copy of this letter in the 

space provided and return it to us. 

We appreciate the opportunity to be of service to your company. 

Yours truly, 

 

 

Iris Howden CPA 

Iris Howden, CPA CMA 

 

 

Acknowledged and agreed on behalf of Briarpatch Incorporated by: 

 

 

Signed __________________________ 

  John Cameron 

 

   

Date  __________________________ 
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APPENDIX 

 

 

INDEPENDENT PRACTITIONER’S REVIEW ENGAGEMENT REPORT 

 
We have reviewed the accompanying financial statements of Briarpatch Incorporated that comprise the statement of financial 
position as at March 31, 2023, and the statements of operations, changes in net assets and cash flows for the year then ended, 
as well as a summary of significant accounting policies and other explanatory information. 
 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with Canadian 
accounting standards for not-for-profit organizations, and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 
 

Practitioner’s Responsibility 

Our responsibility is to express a conclusion on the accompanying financial statements based on our review. We 
conducted our review in accordance with Canadian generally accepted standards for review engagements, which require 
us to comply with relevant ethical requirements. 
 
A review of financial statements in accordance with Canadian generally accepted standards for review engagements is a limited 
assurance engagement. The practitioner performs procedures, primarily consisting of making inquiries of management and 
others within the entity, as appropriate, and applying analytical procedures, and evaluates the evidence obtained. 

 
The procedures performed in a review are substantially less in extent than, and vary in nature from, those performed in an audit 
conducted in accordance with Canadian generally accepted auditing standards. Accordingly, we do not express an audit opinion 
on these financial statements. 
 

Conclusion 

Based on our review, nothing has come to our attention causing us to believe that the financial statements do not present fairly, 
in all material respects, the financial position of Briarpatch Incorporated as at March 31, 2023, and the results of its operations 
and its cash flows for the year then ended in accordance with Canadian accounting standards for not-for-profit organizations. 
 

 


